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1.       Voluntary disclosure: OECD updates its report

On 7 August 2015, the OECD has presented the update to its 2010 report on voluntary offshore disclosure programmes. This second edition contains practical experience from 47 countries in relation to their voluntary disclosure programmes.
The OECD expects that the approaching entering into force of the automatic exchange of information according to the Common Reporting Standard (see item 2 in the Report) in 2017 and 2018 (September 2017 in the EU) will trigger a large number of disclosures, as it may be seen by non-compliant taxpayers as the last window of opportunity. The OECD remains supportive of voluntary disclosure programmes.
The report specifically mentions that the updated guidance on the design and implementation of such programmes takes account of the views of private client advisers. The CFE has contributed to the public consultation on this matter in 2014.

-          Full report, 7 August 2015: EN
-          Press release, 7 August 2015: EN
-          CFE Opinion Statement PAC 2 and FC 13/2014 of September 2014: EN (CZ available)

2.         OECD publishes Implementation Handbook for Automatic Information Exchange Standard

On 7 August 2015, the OECD published practical guidance to assist government officials and financial institutions in the implementation of the OECD/G20 “global” Common Reporting Standard (CRS) on Automatic Exchange of Financial Account Information which the OECD had presented in February 2014 (full version in July 2014) and which has been included EU law in January 2015. The Implementation Handbook specifies which of the CRS´s options are granted under the EU Directive and identifies areas for alignment with FATCA. The OECD guidance is not legally binding but could contribute to a more uniform application of the CRS if implemented consistently. It addresses the operational and transitional challenges resulting from the staggered implementation of the Standard. It also contains answers to frequently asked questions from business and governments. As the OECD points out, the Handbook is intended to be a “living” document and will be updated on a regular basis.

-        Implementation Handbook, 7 August 2015: EN
-        CRS Report, February 2014: EN
-        Press release, full CRS, 21 July 2014: EN/FR

3.       OECD publishes Model Protocol for inclusion of automatic and spontaneous information exchange in bilateral information exchange treaties

Also on 7 August, the OECD published a Model Protocol to Tax Information Exchange Agreements (TIEAs). This report provides the basis for jurisdictions wishing to extend the scope of their existing bilateral TIEAs to also cover the automatic and/or spontaneous exchange of tax information, without accessing the Multilateral Convention.

-          Model protocol: EN

4.       OECD Global Forum releases new compliance ratings for Poland, Lithuania and other

On 3 August 2015, the OECD Global Forum on Transparency and Exchange of Information for Tax Purposes released new compliance ratings for 10 countries. These concern Albania, Burkina Faso, Cameroon, Dominican Republic, Lesotho, Lithuania, Pakistan, Poland, Sint-Maarten and Uganda. Of the European countries, Lithuania was given the overall mark “compliant”, while Poland was found “largely compliant”. Albania has only completed the first phase of the rating process, dealing with the legislative and administrative framework, and will now move to the second phase dealing with the exchange of information in practice. The Global Forum also updated a number of ratings of other countries.

-          OECD press release (some country names missing on 10 August 2015): EN
-          All peer review reports: EN
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