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1.       Italy and Switzerland sign agreement to encourage voluntary disclosure of undeclared funds
 
On 23 February 2015, Italy and Switzerland signed an agreement with the aim of encouraging Italian residents to return undeclared assets to Italy. The deal provides for a partial amnesty for account holders who declare their Swiss accounts to the tax authorities by 30 September 2015. The agreement also modifies taxation rules for cross-border commuters. According to estimates, undeclared Italian funds in Switzerland amount to € 173 billion.
 
-          Bloomberg article : EN
-          EUObserver article : EN
 
1. CJEU: No reduced VAT rate for e-books
 
On 5 March 2015, the EU Court of Justice (CJEU) confirmed in its judgment on cases C-479/13 and C-502/13 the European Commission´s actions for infringement against France and Luxembourg which apply reduced rates on electronic books. The Court specifies that the VAT Directive allows reduced rates only for books provided by a physical means of support. Books provided only electronically did not constitute goods but e-services, and there is no room for a reduced VAT rate for e-services. 
 
-          Judgment regarding Luxembourg: All EU languages
-          Judgment regarding France: All EU languages
-          Press release: EN
 
1. CJEU: No excise duties to be paid on smuggled goods entering a member state only for transit
 
On 5 March 2015, the CJEU decided in the Austrian preliminary ruling case C-175/14, Prankl, that where goods subject to excise duty have been smuggled into the territory of a member state and are transported, without the required accompanying documents, to another member state, where they are discovered, the transit member states are not permitted also to levy excise duty on the driver who transported them. These goods cannot be considered as having been held for commercial purposes in the transit state.
 
-          Judgment: All EU languages
 
1. McDonalds faces tax avoidance accusations
 
According to a report published by NGOs, McDonald´s managed to save one billion of taxes throughout Europe between 2009 and 2013, benefiting from an advantageous tax treatment of IP receipts provided for by Luxembourg law. As a result, McDonald’s paid €16 million in taxes on royalty payments received worth more than €3.7 billion. In 2013, it paid €3.3 million in taxes across Europe. Most McDonald´s restaurants are not operated by the company itself but by franchisees who pay for the use of the McDonald´s logo and other intellectual property.
 
-          EUObserver article : EN
-          « Unhappy meal » report : EN
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