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1.       Swiss leaks: Investigative journalists publish data on illicit tax dealings of Swiss HSBC branch

On 8 February 2015, the International Consortium of Investigative Journalists (ICIJ) announced the leakage of 60,000 files associated with 100,000 individuals and legal entities, containing information on illicit dealings of HSBC´s Swiss branch with i.a. suspected war criminals until 2007. Some of the information was already held and exchanged by the French tax administration with other countries, leading to investigations and successful collection of reportedly more than € 1 billion in taxes and penalties. The bank, in its statement, explained how internal procedures have changed since the commission of the questionable practices.

-          Link to ICIJ´s website
-          Swiss leaks search function
-          HSBC reponse

2.       EP sets up special committee on tax rulings and similar measures

On 12 February 2015, the European Parliament´s plenary voted to set up a special committee to look into EU member states’ "tax rulings and other measures similar in nature or effect" and make recommendations for the future. The committee will have 45 members and is established for an initial period of six months. Calls by a number of MEPs to set up an inquiry committee were turned down by the EP´s Conference of Presidents the week before. The committee will look into tax ruling practices since 1991, but will also review the way the European Commission treats state aid in member states and the extent to which they are transparent about their tax rulings. It will also seek to ascertain the negative impact of aggressive tax planning on public finances and will come up with recommendations for the future.

-          list of committee members
-          Press release: EN (All EU languages)

3.       HMRC consults on “strengthening sanctions for tax avoidance”

On 30 January 2015, the UK tax administration HMRC has invited public comments on proposals to introduce new measures for serial users of tax avoidance schemes and how to introduce specific penalties for cases where the General Anti-Abuse Rule (GAAR) applies. HMRC asks whether to introduce these measures, and on the detail of how these should be implemented. The consultation will be open until 12 March 2015. 

-          Consultation document: EN

4.       HMRC issues brief on VAT grouping rules

On 10 February 2015, in the wake of the EU Court of Justice´s Skandia judgment of 17 September 2014 (C-7/13), the HMRC has issued a brief setting out its position on the implications of the judgment.  

-          Brief (2) 2015

5.       OECD makes latest BEPS webcast available online

The OECD´s progress report of 12 February 2015 on its BEPS Action Plan has been made available online.

-          Click here
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