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1.       OECD consults on BEPS measures addressing transfer pricing, interest deductions and dispute resolution
               
From 16 to 19 December 2014, the OECD has released a total of 6 discussion drafts on 5 actions of the “base erosion and profit shifting” (BEPS) Action Plan for public comments: These concern interest deductions (BEPS Action 4, deadline: 6 February 2015), transfer pricing (BEPS Actions 8, 9 and 10, deadline: 6 February 2015) and dispute resolution (BEPS Action 14, deadline: 16 January 2015). More specifically, in the area of transfer pricing, the OECD has produced two separate discussion drafts (deadline: 6 February 2015): The first concerns transfer pricing aspects of cross-border commodity transactions, and the second the use of profit splits in the context of global value chains.

-          Interest deductions (BEPS Action 4):
- Press release
- Discussion draft

-          Transfer Pricing (BEPS Actions 8, 9, 10):
- Press release
- Discussion draft

-          Specific transfer pricing aspects (Action 10) :
- Press release : Commodity transactions aspects
- Specific discussion draft on Action 10: commodity transactions aspects: (EN) (ES)

- Press release: profit splits in global value chains
- Discussion draft: profit splits and global value chains

-          Dispute resolution (Action 14) :
- Press release
- Discussion draft

-          Webcast: Update on the BEPS project, 15 December 2014


2.       CJEU dismisses UK restriction of recovery of taxes levied in violation of EU law

On 18 December 2014, the EU Court of Justice (CJEU) has ruled in an infringement proceeding (C-640/13) against the UK that the country infreinged EU law by curtailing retroactively and without notice or transitional arrangements  the right of taxpayers to recover tax levied in breach of EU law.

-          Judgment: EN (FR available)


3.       OECD consults on international VAT/GST guidelines

On 18 December 2014, the OECD has opened a public consultation on two proposed new elements in the international VAT/GST Guidelines issued by OECD in 2014.
 The two discussion drafts relate to the place of taxation of business-to-consumer supplies of services and intangibles (B2C Guidelines) and provisions to support the application of the Guidelines in practice (Supporting provisions).
Interested parties can comment on these drafts by 20 February 2015.

-          Press release
-          Discussion drafts
-          Report on Tax Challenges of the Digital Economy (BEPS Action 1)


4.       New VAT rules for e-services, telecommunication and broadcasting are in force

The European Commission has revised its dedicated website collecting information and guidance on the new VAT place of supply and “mini one stop shop” rules for the abovementioned services which apply since 1 January 2015. The Commission estimates that VAT revenues of most EU countries will rise, as a consequence of the rule that B2C services will now be taxed where the consumers are located. In the past, multinational providers of on-line services could save taxes by selling their services through subsidiaries in Luxembourg which had a VAT rate of only 15%.

-          2015 VAT changes


5.       Guide to VAT refund for visitors to the EU

On 23 December 2014, the European Commission has published a website on “tax free shopping”, containing information on VAT refund for persons residing in non-EU countries visiting the EU.

-          Refund guide


6.       Money laundering: EU institutions agree on central registers

On 16 December 2014, the European Parliament and the EU Council have reached political agreement on the revision of the EU Anti Money Laundering Directive. The agreed version seems to include the introduction of central registers listing information on the ultimate beneficial owners of EU-based corporate and other legal entities, as well as trusts. These registers will be accessible by competent authorities, “obliged entities” such as tax advisers and other professionals entrusted with anti-money laundering obligations and, subject to certain conditions, the public. The agreed text which is not yet public will still have to be formally adopted by the EP´s competent ECON and LIBE Committees, the EP plenary and the Council.

-          EP press release
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