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Fiscal Committee
                                                                                                                                                                      1 September 2014

1. Commission presents customs risk management action plan

On 21 August 2014, the European Commission has presented an EU strategy and action plan for customs risk management, subtitled “Tackling risks, strengthening supply chain security and facilitating trade”. The main priorities are: Efficient controls and risk-mitigation, data quality, information sharing, interagency cooperation, cooperation with traders, capacity-building and international customs cooperation. The action plan suggests measures to be taken to meet each of these priorities.

1. Press release
1. Communication
1. Detailed annex


1. UK presents plans to implement country by country reporting of government payments in the extractive sector

Following a public consultation, the UK Department for Business Innovation and Skills (BIS) explained on 21 August 2014 its plans regarding the implementation of the obligation on companies in the extractive sector to publish payments to governments on a country by country basis, as contained in the EU Accounting Directive 2013/34/EU.

1. https://www.gov.uk/government/consultations/extractives-industries-reporting-implementing-the-eu-accounting-directive 


1. UK government updates FATCA guidance

On 29 August 2014, HMRC has published updated guidance on reporting US Foreign Account Tax Compliance Act (FATCA) information to HMRC.

1. http://www.hmrc.gov.uk/fatca/index.htm
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