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Fiscal Committee
                                                                                                                                                                                  28 July 2014
 
 
1. US Senate Hearings: A discussion of the current U.S. system of international taxation
 
1. Member Statements:
0. Ron Wyden - Download Statement [313.4 KB]
0. Orrin G. Hatch - Download Statement [353.3 KB]
1. Witness Testimony: 
1. Mr. Robert B. Stack, Deputy Assistant Secretary for International Tax Affairs, U.S. Department of the Treasury, Washington, DC - Download Testimony
1. Mr. Pascal Saint-Amans, Director, Centre for Tax Policy and Administration, Organization for Economic Co-operation and Development (OECD), Paris, France - Download Testimony
1. Dr. Mihir A. Desai, Mizuho Financial Group Professor of Finance & Professor of Law, Harvard University, Cambridge, MA - Download Testimony
1. Dr. Peter R. Merrill, Director, National Economics and Statistics Group, PricewaterhouseCoopers, Washington, DC - Download Testimony
1. Dr. Leslie Robinson, Associate Professor of Business Administration, Tuck School of Business, Dartmouth College, Hanover, NH - Download Testimony
1. Mr. Allan Sloan, Senior Editor at Large, Fortune, New York, NY - Download Testimony
1. See: http://www.finance.senate.gov/hearings/hearing/?id=5a23092e-5056-a032-5264-b5147118d6be
 
 
1. OECD releases full version of global standard for automatic exchange of information
 
On July 21st the OECD released the full version of a new global standard for the exchange of information   
between jurisdictions.
 
The OECD invites public comments on how the framework for voluntary disclosure could be further improved and what particular features might encourage even more taxpayers to come forward and take advantage of such programs. Comments should be sent to WP10@oecd.org no later than 12 September 2014.
 
1. For further information on the Standard for Automatic Exchange of Financial Account Information in Tax Matters, go to: www.oecd.org/ctp/exchange-of-tax-information/automaticexchange.htm.
 
1. VAT: Change in the call for applications for selection of Expert Group members 
 
1. The deadline for submitting applications is extended until 12 September 2014.
 
1. See: http://ec.europa.eu/taxation_customs/taxation/vat/key_documents/expert_group/index_en.htm
 
1. Consultation on the potential economic consequences of country- by-country reporting under Directive 2013/36/EU (Capital Requirements Directive or CRD)
 
On July 11th, the European Commission launched a consultation on the potential economic consequences of country-by-country reporting by institutions required by Article 89 of Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions and the prudential supervision of credit institutions and investment firms (CRD), in particular as regards information contained in Article 89(1) (d), (e) and (f) thereof, including the impact on competitiveness, investment and credit availability and the stability of the financial system. The results of the consultation will be taken into account in writing the Commission’s assessment and report required under Article 89(3) of CRD.
 
1. Deadline: 12.09.2014
 
1. Please click here to view the consultation document [image: cid:image003.gif@01CFAA5C.15EA1810].
 
 
*****
 
The selection of the remitted material has been prepared by Piergiorgio Valente / Filipa Correia / Rudolf Reibel
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