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1. Digital economy working group publishes final report

On 28 May 2014, the independent working group on taxation of the digital economy, set up by the European Commission in autumn 2013, delivered its final report. The report is not in favour of a different tax treatment of the digital sector. Among the recommendations is an expansion of the VAT mini-One Stop Shop to all goods and services in business-to-consumer transactions. 
1. Press release
1. Final report

1. VAT Committee guideline on the VAT treatment of importation of small consignments

On 28 May 2014, the European Commission´s VAT Committee has published a guideline on the VAT treatment of importation of small consignments. The VAT Committee consisting of the Commission and EU member states seeks to promote the uniform application of the provisions of the VAT Directive. Its guidelines are not legally binding.
1. Guideline

3-  BEPS update available online

The OECD update on the BEPS Project and its September 2014 deliverables, broadcasted on 26 May 2014, is now available on-line. The topics dealt with include
1. Transfer Pricing Documentation and Template for Country-by-Country Reporting
1. Tax Treaty Abuse
1. The Tax Challenges of the Digital Economy, and
1. Hybrid Mismatch Arrangements.
1. Webcast

4- EU Joint Transfer Pricing Forum publishes summary of March 2014 meeting

The European Commission has published the summary report of the Joint Transfer Pricing Forum´s meeting of 6 March 2014, dealing mostly with the improvement of the functioning of the EU Arbitration Convention.
1. Summary report

5- New EU Audit Regulation and Directive published in Official Journal

On 27 May 2014, the revised EU Audit Directive and the new EU Audit Regulation on audits of public interest entities have been published in the EU Official Journal. The measures contained therein shall be applied as of 17 June 2016.
1. Audit Regulation (EU) No 537/2014
1. Audit Directive 2014/56/EC
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