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Fiscal Committee
12 May 2014


1. No agreement in Council on subject to tax clause in Parent-Subsidiary proposal

The EU Ecofin Council on 6 May 2014 failed to reach agreement on the subject to tax clause in the proposal for a revised Parent-Subsidiary Directive. The Greek Council presidency had proposed splitting the dossier into the elements of (1) the subject to tax clause and (2) the harmonised general anti abuse rule, in order to allow swift adoption of the former. Opposition to the subject to tax clause came from Sweden. Commissioner Šemeta wants to give additional assurance to the country to ensure unanimous adoption of the clause at the Council meeting on 20 June 2014.

1. Press release
1. Statement by Commissioner Šemeta


2-  OECD members and further countries endorse declaration for automatic exchange of information

On 6 May 2014, the 34 OECD member states plus 13 further countries including EU countries Latvia and Lithuania as well as Brazil, China and India, have made a joint “Declaration on Automatic Exchange of Information in Tax Matters”, confirming their willingness to implement the OECD information exchange standard presented on 13 February 2014 into national law. Information would be exchanged on a reciprocal basis and subject to “certain confidentiality requirements”. Technical details of this standard are currently being elaborated and are due to be presented in September 2014. On 19 March 2014, there had already been a statement of a smaller group of “early adopters” of the standard.

1. OECD news release
1. Declaration

3- OECD public consultation on country by country reporting and transfer pricing documentation

The OECD will host a public consultation meeting on country reporting and transfer pricing documentation (BEPS Action 13) on 19 May. The meeting can be followed online.

1. Agenda 
1. http://video.oecd.org/ 
1. Discussion Draft on transfer pricing documentation and CbC reporting

4- OECD publishes comments received on hybrid mismatches

The OECD has published the comments received to its public consultation on “neutralising the effects of hybrid mismatch arrangements” (BEPS Action 2). The 457 pages received include an Opinion Statement of CFE.

1. Comments received

5- Financial Transaction Tax to be introduced progressively

The 11 countries willing to introduce a Financial Transaction Tax by way of enhanced cooperation informed the EU Council of their intention to work on a progressive implementation, focusing
initially on the taxation of shares and some derivatives. The first steps would be implemented at the latest on 1 January 2016.
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